GUIDE PRICE BIDDING DEPOSIT DIGITAL AUCTION DATE
£700,000 £9,000 29th June 2021
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Lock up garage site r/o the former Grand
Hotel, The Leas, Folkestone, CT20 2XL

A centrally located irregularly shaped site of approximately 0.201
hectares (0.497 acres) comprising 47 lock-up garages and one
residential dwelling - Part Vacant Investment

BY ORDER OF
Receivers




Property Summary

« Upon the instructions of Stephen Skinner and Colin Jennings acting as Joint
LPA receivers

- Freehold site of approximately 0.201 hectares (0.497 acres)
« Includes 47 lock up garages and a residential dwelling
» Redevelopment potential, subject to consents

« Part vacant investment

Location

Folkestone is a port town on the English Channel in Kent, that lies on the
southern edge of the North Downs, approximately 15 miles south-east of
Ashford and 10 miles south-west of Dover.

The property is situated in between the town centre and Folkestone beach,
on the east side of Metropole Road East that runs southwards from the A259.
The site adjoins the northern boundary of the former Grand Hotel in a
densely populated mixed use area.

Description

The property comprises an irregularly shaped site of approximately 0.201

hectares (0.497 acres) comprising 47 lock-up garages and one residential

dwelling. The buildings on the site are arranged around a tarmac and gravel Pl .

driveway, over multiple levels, and are each of brick constructions beneath a 0'!“'“9 . . .

pitched tiled roof. There is potential to regularise the tenancies and enhance
the current income, alternatively, subject to obtaining the

The residential dwelling is arranged with living room, kitchen, one bedroom necessary consents, there may be potential for

and bathroom/WC and is generally well presented. redevelopment. For further information please contact
Folkestone & Hythe District Council www.folkestone-

The site has vehicular access from Metropole Road East. hythe.gov.uk.

Tenancy EPC
Further information relating to the current tenancies and rents amongst Please refer to the legal pack
other information will be available to download from the legal pack.

VAT

We understand that VAT is not payable

Tenure
Freehold

.
These Particulars were downloaded from BidXl.com. Buyers are strongly advised and assumed to have returned to BidXl.com to read the full terms and conditions associated with this lot, and check the Special Conditions and any a contact BIde
applicable Addendum, prior to bidding. Additional costs, charges and encumbrances may apply for Buyers once they have made a successful bid in relation to a property. Where a guide price (or range of prices) is given, that li hild

guide is the minimum price at which, or range of prices within which, the seller may be prepared to sell on the date on which the guide price, or range of prices, is published. Please see full disclaimer on BidXl.com for limitations Oliver Childs

regarding the liability of BidX1. oIiver.chiIds@bidx1.com
Guide Prices are issued without responsibility and as a general indication of the current level of the vendor's intentions as to the reserve price, which is the seller's minimum acceptable price at auction the figure below which the

auctioneer cannot sell. The sale price whether prior to or at the auction can be above or below the guide price depending upon market activity. Guide Prices can vary up to and including the day of the sale. Updates are available +44 (0) 20 3929 8289
on line at www.bidxl.com




